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Abstract

This study examines the possibility of issuing a Sukuk bond based on
the concept of good loan contract in the Islamic jurisprudence. Sukuk bonds
are regarded one of the most important modern financial instruments that
are safe considering the attention being given to it by various countries in
terms of enacting enabling laws and regulations, and the supervisory role of
central banks on Sukuk firms in ensuring their compliance with relevant
laws and regulations.

The study examined the concept of good loan Sukuk and that they are
documents with equal shares of a certain amount to be collected, or a non-
profit developmental project to be financed through a non-interest means- a
good loan -. Sukuk are divided into two types: there is Consumer and
Development Lending Sukuk, and there is special Sukuk for financing a
particular project, and the paper also addressed the objectives of good loan
Sukuk, and issues related to the establishment of good loan Sukuk company,
the lending policy, the provisions of the management of the Sukuk
company, the relationship between the parties of the company and the risks
related to the activities of the company. The study also dealt with some of
the jurisprudential problems related to the circulation of good loan Sukuk,
the most important of which is the rule of trading the Sukuk on the
secondary market. In addition to the provisions relating to the Zakat of good
loan Sukuk, the provisions related to investment in the good loan Sukuk
company, and the waqf (endowment) of good loan Sukuk.

The study concluded that it is permissible establish a good loan Sukuk
company in its two types: lending Sukuk (Sukuk Al-lIgraad), and financing
Sukuk for a particular project; due to the applicability of the good loan
rulings on them; and given the development and financing benefits that is
provides. The study also concluded that it is permissible to trade good loan
Sukuk bonds, provided that they are similar in price and currency, and that
there is real or assumed contact between the parties.

Keywords:
Sukuk, good-loan, stock exchange, objectives of the Shari‘ah, sale of debt
with debt.
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