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Abstract

Praise be to Allah <the Lord of the Worlds «and may
peace and blessings be upon the Noblest of Prophets and
Messengers <our Prophet Muhammad and his family and
companions.

This research addresses the meaning of violations «
legitimacyand legitimate violationsin the composite sense.
The research then investigates the meaning of the
Bitcoincurrency «its truth «nature <«and its related
characteristics and disadvantages. The study examines the
legitimate violationsof the Bitcoin currencyin terms of
issuance <trading <and transaction <the consequentlegal
provisions for theseviolations <and the risks arising from
dealing in Bitcoin. The study concludes many important
results as follows:

1- The Bitcoin currency does not have a governinglaw
or regulationsto ensure justice.

2- The Bitcoin is a virtual electronic currency that
hasno physical presence «and has no associationto
official financial institutions

3- The usuryprovisionsare applicable to electronic
currencies «<including theBitcoin

4- The Bitcoin and its related procedures in terms of
dealing are very much like gambling

5- The Bitcoin currency involves many legal violations
in terms of dealing with suspicious entities rather
than the central bank

6- The Bitcoin currency isvulnerable to hacking and
the manipulationof the accounts of its users «thus
exposing their accounts to risk. Therefore «dealing
in Bitcoinis legally prohibited.

7- Among the most important legitimate violations of
the Bitcoin currency are the following:

— Failure to ensure justice for its clients

— Itis a cause of conflict and discord

— Y. -
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— It includes the suspension of the king «while the
suspension of the Kkingis like the prohibited

gambling
— It leads to wrongdoing and what leads to a

wrongdoingmust bea wrongdoing

Key Words:
Bitcoin «violations «virtual <curren.
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