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ABSTRACT

This research aims to reveal the most important economic imbalances
and their effects because of corona pandemic, It also shows how the
approaches and methods of the Islamic economics reduce the economic
imbalances, using the deductive and inductive approach in the research to
reach its findings. The most important economic imbalances that happened
to the world economy are the economic recession, the decline of the level of
production in the economic sectors, the increase of the level of indebtedness
in most countries of the world, the deficit of state budgets, and the
imbalance in the countries’ payments balance. Corona pandemic has caused
economic consequences such as the increasing poverty, unemployment,
bankruptcy, default in debt payments of many countries of the world and
damage to global financial markets. The research focused on showing the
approaches of the Islamic economics in treating these imbalances and their
effects. In this research, the scientific and practical methods and steps are
explained to prove the right approaches of the Islamic economics in order to
alleviate the current crisis by encouraging real investment that will improve
the economy, and paying attention to the obligation of zakat. Besides, there
should be continuous economic cooperation between Islamic countries
through funds that face emergency economic crises, and decreasing
expenses and consumption of countries, imposing taxes on the rich and
merchants, using the neglected funds in Islamic banks to cover the state's
general budget deficit.

Keywords: economic crisis; economic cooperation; Islamic
approaches; Zakat; taxes
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