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ABSTRACT

After the world has recovered from the most severe ramifications of
the global financial crisis which occurred in the year 2008« the financial
technology "Fintech” became an important element for the growth of the
financial and banking sector< and also an important element of the
competitive environment facing the financial and banking sector.

And in light of the ramifications of Covid-19¢ the importance of
"Fintech" has expanded« and it will be more important after the recovery.

This research deals with the definition of the "Fintech” and the impact
of its applications on Islamic banks« the extent of its consistency with the
objectives of Islamic law« and the potentials for adopting its products and
services in Islamic banks¢ including earning its bet< with focus on the
Islamic banking sector in the Kingdom of Saudi Arabia. Especially that
Saudi Arabia is considered an important center among the Islamic financial
and banking centers world-wide. And through the Central Bank of Saudi
Arabia¢ continuous efforts are being made to support "Fintech” in general
and the applications of Islamic fintech in particular< and the Saudi Fintech
initiative was established as a pioneer to the start of the transformation
process towards it« This prompted a section of Islamic banks to open up to
them and adopt some of their technologies« although they are still in the
teething stage compared to what several Islamic banks in other countries
have achieved:« as it highlighted in the research. The discussion concluded
with a set of recommendations aimed at increasing the benefit of Islamic
banks from Islamic Fintech« especially the Islamic banks in Saudi Arabia.

Key words:
Fintech¢ Islamic banking« Islamic financial technology« Islamic
Banks in the Kingdom of Saudi Arabia.
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