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: Abstract :

The research discussed the topic of crowdfunding and its
applications in the Kingdom of Saudi Arabia in an attempt
to understand the reality of these applications, their
necessity, and their results. The study aimed to examine
Saudi Arabia's experience in this regard and the areas where
this type of financing is active. The research consisted of
two sections: an introductory section that addressed the
theoretical aspect of the study's topic, including the concept
of crowdfunding, its origin, types, nature, and the
contractual relationship in each type. The second section
focused on the practical side of the study's topic in the
Kingdom of Saudi Arabia. The research used the descriptive
and inductive methods and arrived at several results, the
most important of which are: there is a need for
crowdfunding in the Kingdom, especially in the fields of
innovation, entrepreneurship, and education services. The
study found that crowdfunding in Saudi Arabia included
both equity-based and debt-based crowdfunding, and that
debt-based crowdfunding is evolving more rapidly than
equity-based crowdfunding. The study recommended
expanding and supporting equity-based crowdfunding for its
positive impact on the public sector, private sector, and
society, while limiting debt-based crowdfunding to maintain
credit ratings. The study also recommended establishing a
technological platform for trading ownership shares,
imposing accurate and strict evaluation standards, and
setting conditions to try to curb default.

Keywords: (Crowdfunding - Participation - Debt -
Equity - Speculation — Loan).
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https: //www. vision2030. gov. sa/ar/mediacenter/news/the-

financial-sector-development-program-launches-the-
implementation-plan-for-the-financial-technology-strategy/
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Islamic venture Capital a Critical Examination, _y.
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Le financement participatif pour les entreprises _y,
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Le financement participatif pour les entreprises _yy
Rdacteur: Christian PUGET Dispositif de Veille
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Enterprises” 2020 AD.
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Transactions, Authenticity and Contemporary,” (in Arabic)
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Funding Projects,” peer-reviewed research in Al-ljtihad
Journal of Technical and Legal Studies 1, 7.(Y+)A)

“Rules For Practicing Debt Crowdfunding Activity” (in
Arabic) (- Central Bank of Saudi Arabia - Jumada Al-
Awwal 1442 AH)-

21640 Y o¥1 alas — (OV) et — (CLUN) &yl — (¥o¥) sikadl - fae pil aghalt WS}l raalond! e

ISLAMIC UNIVERSITY JOURNAL OF ISLAMIC LEGAL SCIENCES - Lssue (207) - Volume (3) - Year (57) - December 2023



f[i GBI (o i 59TAe (o S pEhaah it 9 el 33 — s gl sy Lol 2 e Laandl Jgilf Sl
=l YV

12-

13-

14-

15-

16-

17-

“ Guidelines for Disclosure Requirements for Islamic
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“Al-Ijtihad Journal for Legal and Economic Studies”,
(Algeria, 2018).

Al-Muhaisen, Omar bin Saleh, “Finance with Venture
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Websites:

19- Central Bank of Saudi Arabia https://www.sama.gov.sa/

20- Capital Market Authority https://cma.org.sa

21- Saudi Arabia Vision 2030 https://www.vision2030.gov.sa/
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Fintech Saudi Arabia https://fintechsaudi.com/

General Authority for Small and Medium Enterprises
https://www.monshaat.gov.sa/

Ehsan platform www.ehsan.sa/

Wagfy platform https://www.waqfy.sa/

Released https://www.pgd.gov.sa/

International Islamic Figh Academy https://www.ii fa-
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Proprietary Crowdfunding Database:

International Islamic Figh Academy https://www.ii fa-
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Proprietary Crowdfunding Database:
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